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Order Execution Policy
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Risk Warning: Please note that trading in forex and other leveraged products may involve a significant level of risk and is not suitable for all investors. Before undertaking any such
transaction you should ensure that you fully understand the risks involved and seek independent financial advice if necessary.
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INTRODUCTION
515

PRIMETIME GLOBAL MARKETS PTY LTD (hereinafter referred to as ‘PGM’ or the ‘Company’) is a brokerage firm
that operates globally.
PRIMETIME GLOBAL MARKETS PTY LTD (LIF#R #F78" PGM'B"AT)") B—FEEEARISHNEL A E.,

The Company provides herein a summary of the Policy it maintains in order to set out a general overview on how
the Company will obtain best execution for its clients and to provide appropriate information to its clients on its
Policy.

RATEIAREEMMEFEERIEE, IIBIARATRUITAREFRERENT, AREEFREEGXHERINESES.

This Order Execution Policy sets out the means by which the Company will meet its best execution obligations
when executing orders for clients. This policy is not intended and does not impose any fiduciary responsibilities or
duties over and above the specific regulatory obligations placed upon the Company or as may be otherwise
contracted between the Company and its clients.

ZITBHATEERIIE 7 ABEAEFPHIITIT BIPEETRENTNSHEN. ABERLTE, HFEANARNEFEIENSEEENS
WANEGEFZER AT AVEMASEETE XSS @ISR TN S,

The Company will deal with a client as principal unless the Company informs the client otherwise and therefore a
client’s orders are executed with the Company. This Order Execution Policy applies when the Company executes
orders from clients to trade in all the financial instruments offered by the Company, which includes, but is not
restricted to, futures, options forward contracts, contracts for differences and any other derivative contracts
relating to securities, currencies, commodities, interest rates or yields.

BRIFRBRTEINER, BUAEKUEEANSHSEFIIRE, REEFITEBEATHT. SRETEFINTRIR
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Subject to any specific instructions that may be given by a client, the Company will take all reasonable steps to
obtain the best possible result for its clients taking into account the Execution Factors listed below. The Company
will determine the relative importance of the Execution Factors by using its commercial judgement and experience
in light of the market information available to the Company.

HEEBEEFIRAELITUERNSBIRIR T, ARKBRNAEEENEER, FAEEIILTIEIHITER, AZPRESERN
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SCOPE OF THE POLICY
KREHE

The Policy applies to the Company and its directors, employees, any persons directly or indirectly linked to the
Company (hereinafter called ‘related persons’) and refers to all interactions with all clients.

AEREBTBERTES, RL, SRAEENEEERRIELUA (LINERXEKAN") , 2E5MEEFEE.

The Policy forms part of the Operative Agreements. Therefore, by entering into the Client Agreement with the
Company, the client is also agreeing to the Order Execution Policy relating to financial instruments provided by the
Company, the contract specifications of which are available online at www.pgmfx.com (herein referred to as

the “Financial Instruments”).
ZEERIEREFPME—ES . B, BISREET (BRI , BRPEEESAEHRHENEXESMTENEEE, HEEEM
el fEwww.pgmfx.com FHELZIRE (LATEREMTE”)

This Policy applies when executing transactions with the Client for the Financial Instruments provided by the
Company. The Financial Instruments provided by the Company are Contracts for Difference; it is up to the
Company’s discretion to decide which types of Financial Instruments to make available and to publish the prices at
which these can be traded. The Company, through its Trading Platform(s), provides the Client with live streaming
prices, ‘Quotes’, along with a breakdown of the available volumes (‘market depth’) as received from its third party

Risk Warning: Please note that trading in forex and other leveraged products may involve a significant level of risk and is not suitable for all investors. Before undertaking any such
transaction you should ensure that you fully understand the risks involved and seek independent financial advice if necessary.
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liquidity providers. The Company is always the counterparty (or principal) to every trade; therefore, if the Client
decides to open a position in a Financial Instrument with the Company, then that open position can be only closed
with the Company.

S5EFRTARRENEMIERZN, TERER. AERHNESMTENENGY, REENETREREMIPRENE
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The Policy applies to Retail Clients and Professional Clients as per their classification:
ZEREATEEEFPNEWER, HOENT:

N
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)
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‘Professional Client’ means a client meeting the criteria laid down in Annex Il;

‘Retail Client’ means a client who is not a professional client.

3. ORDERTYPE DEFINITIONS
TERERTEN
There are different types of orders as follows:
TTERSREINT

(1)

Buy Stop: this is an order to buy at a specified price (‘the stop price’) that is higher than the current market
price.

INHRE:  XE—PLUSTIRIMSHMSAEENE ("LHRN") WERNTE,
(2) Sell Stop: this is an order to sell at a specified price (‘the stop price’) that is lower than the current

market

price.
B HiRE . X2 LMETHEIHHNMSIHEEME ("H&RIN") SZEHANTER,
(3) Buy Limit: this is an order to buy at a specified price (‘the limit price’) that is lower than the current

market

price.
ENRMY: X PMLAMEFERIMmMEENsEMNE (TRN) IBLANTER,
(4) Sell Limit: this is an order to sell at a specified price (‘the limit price’) that is higher than the current

market

price.
PRINEEH: XR—PMASTIRMmNMEINsENts (RN ) ZEANTE,
(5) Stop Loss: this is an order that maybe attached to an already open position to close a position at a

specified

(6)

price (‘the stop loss price’). A ‘stop loss’ maybe used to minimise losses.

MR XE—FAEMINAIEFekImTR, LUSENE ("IHRM") FE. FLMER"IHR REAEERDIRK.

Take profit: this is an order that maybe attached to an already open position to close a position at a
specified price (‘the take profit price’). A ‘take profit’ maybe used to secure profits.

PA) XR—FAEMINEIEFCINTRLLFCIEENE ("HRANE") . "IEE TILRBRIBRIRR.

4. ORDER EXECUTION ELEMENTS

TBERTTER
a. PRICE
i

The Company generates its own tradable prices based on price feeds from some of the world’sleading liquidity
providers and independent price providers. The main way in which the Company will ensure that the Client
receives the best execution will be to ensure that the calculation of the ‘bid’ and ‘ask’ spread is made with
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reference to a range of underlying price providers and data sources. The Company reviews its independent
price providers at least once a year to ensure that correct and competitive pricing is offered.

Z A BRI L RS R A MR AR MR ERIMRE B LM B O R 5 M1&, AR EFRISRER
FREESXR, HR BN EXR NENTERSE —RIEMNBIRHEENEIERRETN., Z 5EPEFHEEHEM
TRMEIREE R, LBRIRHEREEE RS HANE.

b. RE-QUOTING
BRI
This is the practice of providing a secondary quote to the Client after an ‘instant order’ has been submitted;
the Client must agree to this quote before the order is executed. The Company will re-quote ‘instant orders’ if
the requested price originally specified by the Client is not available. The secondary quote provided to the
Client is the next available price received by the Company from its third-party liquidity providers. The Company
does not re-quote ‘pending orders.
X ERER "SSATR BaEFREZRIRMN, ERPYRERNTITRZAIREIRN, MREFSVIEENERNE
TOIA, REREMRMN IITR, REHEEFNZRIRNEATENES =5 RaHRUHBGKERN T — P BNtE. 2
BIREIIRN SEITR,

c. SLIPPAGE
B
At the time that an order is presented for execution, the specific price requested by the Client may not be
available; therefore, the order will be executed close to or a number of pips away from the Client’s requested
price. If the execution price is better than the price requested by the Client that is referred to as ‘positive
slippage’. In contrast, if the execution price is worse than the price requested by the Client this is referred to
as ‘negative slippage’.
EREHITITER, et ARMEREREEME, At 1TREELIESEERERMBIONERT, FBEEFPERIN
BE—LS, MRWTMESTERERIONE MA'EBR") . BR, NRWTHERETFELZKEMNE, WFRA T8
-
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Please be advised that ‘slippage’ is a normal market practice and a regular feature of the foreign exchange
markets under conditions* such as illiquidity and volatility due to news announcements, economic events and
market openings. The Company’s automated execution software does not operate based on any individual
parameters related to the execution of orders through any specific client accounts.

BIE “BRRERBERTHMZERG, ERLERT, AIETHEAs, SFSMMmmrrs RARanEFnLEamE, INC
MIANEMF T, AANEEH TG EE T SEBHESEEFPIKFHRTITR2E XA IR NS HRET.

d. PARTIAL FILLS
This is the practice of executing an order in parts if there is not enough liquidity in the market at the time in
order to fill-in the full order at a specific price. Partial fills may be executed at different prices.
MRLHZ ERBEBIRNE, NS PITITERRIMER A T LUSEMSIES TR R, S EFaILUARERINTE
AT,

e. COMMISSION
A=z
The Client shall be charged commission when trading in financial instruments. Further information is available
online at:www.pgmfx.com .
RSRLEUNEMT AN, NoEFKEREE, BXESEE, BELHE:  www.pgmfx.com ,

f. MARK-UP
s

In the context ofwww.pgmfx.com ,the Clients shall be charged a mark-uppereurreney-pair.
fEwww.pgmfx.com B9 EFH, @ FKEEMEHIIRII0R,
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http://www.technorhino.com/
http://www.kohlecap.com/
http://www.technorhino.com/

* Please note that this is not an exhaustive list.

ELE, XTEFSEEE,

5. ORDER TYPE EXECUTION
1B RENTT
“META TRADER”
y/L /\EI\/L\//

a. INSTANT ORDER(S)
WnzxZ
This is an order to either buy or sell at the ‘ask’ or ‘bid’ price (respectively) as it appears in the quotes
flow at the time the client presents the order for execution.

B MO FILL BN 5L BN BNMESEANBEREANT SR, ZMMSES P E R TSR IR R T,

b. PENDING ORDER(S)

TR

(1) Stop Orders - This is an order to buy or sell once the market reaches the ‘stop price’. Once the market
reaches the ‘stop price’ the ‘stop order’ is triggered and treated as a ‘market order’* . If the ‘stop
order’ is not triggered it shall remain in the system until a later date subject to the conditions
described in the ‘Good till Cancel’ section. For further information please see the Company’s
Website.

LHRB-XZAEMDAR LR EEEZANTER, mimkE) IHRN G, BitE IHRE FHREN N TImTER" *, W
SARMA LIRS, WRRBERSS, BIILVENEEAL, BARAT EUERIBN 89, BXESER,

=

B ATIAIL,

(2) Limit Orders - This is an order to buy or sell once the market reaches the ‘limit price’. Once the market
reaches the ‘limit price’ the ‘limit order’ is triggered and executed at the ‘limit price’ or better. If the ‘limit
order’ is not triggered it shall remain in the system until a later date subject to the conditions described in the
‘Good till Cancel” section. For further information please see the Company’s Website.

PRINE-—EmmkE RN, XHELIES, SmmkR) RO BT, LV RN HESIMMERATHHIT RN
B, NRFMA" BE‘J}’T%” MRz TRIRBERZF, BRILUENENE, BABRT EHERE 3D FFmA

HIFEM, BXESER, BHERERIMLL,

(3) Stop Loss - This is an order to minimize losses. Once the market reaches the ‘stop loss price’ the order
is triggered and treated as a ‘market order’*. If the ‘stop loss’ is not triggered it shall remain in the
system until a later date. For further information please see the Company’sWebsite.
IHR-XRRIMURKIISS ., SRR RN, 1TRERMEFEI D TmTR” *, RKRE 1R,

NEBRBERGFEEILNG. BXEZER, 1BHEAERIMNL,
(4) Take Profit - This is an order to secure profits. Once the market reaches the ‘take profit price’ the order is

triggered and treated as a ‘limit order’. If the ‘take profit order’ is not triggered it shall remain in the system until
a later date. For further information please see the Company’sWebsite.

RF-XEIRAENE S, DMImAR SRANES, EREAR TR PRI, WRAAA RIS, U %
ITRRBREBERSZTY, BRLE., BXEZER, BhEAERIMLh,

(5) Modification/Cancellation - The client may modify/cancel a ‘pending order’ if the market did not reach the level
of the price specified by the client.
BB E SRR 5 - R TInARIAEIEFIEERMNMEKTE, WEFTLUES/EUE FAIRITR,

(6) Simultaneous Positions - A client may hold up to 1000 positions simultaneously (considered as summary of

“Market” and “Pending Orders” per client).
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c. *MARKET ORDER
[E0LE'2

This is an order to buy or sell at the current market price that is available. The system automatically
aggregates the volume received from third party liquidity providers and executes the ‘market order’ at
VWAP that is the average and best available price at the time of the execution. Once the ‘market order’ is
triggered it shall be subject to the conditions described in the ‘Good till Cancel’ section.
X PMAZRIMHNMELEZNT R, RASBMLSNE=FRaMHRERGMKEINZZE, FAVWAPHIT TiHE
B ("RZEIMIIIINIE") |, BIRITIHROFISET BN, —BLT mintTR", WAEST BUERIB &a8n
PARIZA,

d. GOOD-TILL-CANCELLED (GTC) ORDER(S)
EUHRIBX (GTC) 3258
Good till Cancelled ( ‘GTC,) or Expiry - This is a time setting that the client may apply to ‘pending orders’.

The client may choose a specific date in the future until which the order may remain ‘live’ and pending
execution; if the order is not triggered during this timeframe it shall be deleted from the system.

—HBXIEL/FTHIEES-XR— T NERE, ERULBENATFAIETR”, ZRLIERERIOE MIERR,
BENZATRRRERSF B HHEIT, NRARBA TR ESEERN, MSENRG TR

Note - Most of the orders shall be automatically executed by MetaTrader4, as described above. However, it
should be noted that the Company reserves the right, at its absolute discretion, to manually execute in whole or
in part an order of 100 lots or above, for major currency pairs; the same practice applies for orders of a significant
size for minor currency pairs.

TR LA, KZHITEMNHANEIMetaTraderdBsiifliT,. BR, IR, AEHRBEXNEIBENN EZLEMXIFNEIPaE8
PHIT100F LA EATEERIGH), BRIAIMEER TR/ NEMIHIAEITE,

The Company reserves the right to change the software used for the trading platforms from time to time.
RNENREB BB S ERINF

BEST EXECUTION

REWNT
(a) General provisions
—RRHE

(1) The Company shall take all sufficient steps to obtain the best possible result for its clients taking
into consideration several factors when executing clients’ orders against the Company’s quoted prices.
Prices, costs and currency conversion carry the highest importance when executing transactions for our
clients.
RNEERBABRNMITEFITRN, WERIBER, RKBFBRDTBABTFRERESER. AERINNEFPRIT
RS, &, AMEMEEEEESNEEM.
(2) The Company will take sufficient measures to ensure that it will not be receiving any
remuneration, discount or nonmonetary benefit for routing client orders to a particular trading
venue or execution venue which would infringe the requirements in relation to best execution,
conflicts of interest orinducements.
NEPEREEBRHERLARR A SER E AT R RIEENFER DM S TIPSR SR, FriNsdrsmFlE,
XEER SHRENT, FlmPREXNEKRLYHER,

(b) Price
i
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(1) Bid - AskSpread: for any given Financial Instrument the Company will quote two prices: the higher price (ASK) at
which the client can buy (go long) that Financial Instrument, and the lower price (BID) at which the client can sell
(go short) that Financial Instrument; collectively referred to as the ‘Company’s prices’. The difference between the
lower and the higher price of a given Financial Instrument is called the spread.
I -ZEN: WFERASENEMITE, Q8BRNAMME: 2T (KE) BELzeMTENRSNE
(ASK) , EFEILAZY (=) ZE2mTENREMNTE (BID) ;| WA RENME, SESHTENRENMSTIRS
IMEZBRNER N ZE,

(2) Pending Orders: such orders as Buy Limit, Buy Stop and Stop Loss/Take Profit for opened short position are
executed at ASK price. Such orders as Sell Limit, Sell Stop and Stop Loss/Take Profit for opened long position are
executed at BID price.

HE: RETLTHIENRN, ENLHRFLER/AFZFEITRLAASKINER T, FOZSLTRISEHR, 2R
LHRARFIE T RLAE NN AT,

(3) The Company’s price for a given Financial Instrument is calculated by reference to the price of the relevant
underlying financial instrument which the Company obtains from third party liquidity providers. The Company
updates its prices as frequently as the limitations of technology and communication links allow. The Company will
not quote any price outside the Company’soperations time (see Execution Venue below) therefore no orders can
be placed by the client during that time.

NENFEEM T ENMEERSRASNE = RaNHRHEIIEREIEXERESMTENMSIHTESEN. 28%
ERARTBRNBKRZZREAIER FROTRSREMER NS, QB AREADE W EZIMRMETNE (1521
THEHRRTIS) | EtEFEEIEEE MEETT R,

(4) For the ECN platform, traders are routed directly to liquidity providers through the electronic execution system.
This system automatically requests a quote from a selection of liquidity providers. In conjunction with the price, the
Company quotes the available liquidity, (or ‘market depth’), as obtained from its third party liquidity providers. The
Company’s software will automatically aggregate all available liquidity at the best possible prices available and fill
at the VWAP.

MTECNFa, RZEBIEFNTRGEERBRIRNMERES. RRRZENNERIRNEHRHELERRMN.
EEME, RE5IBNEE=SRMRERGREINTRARMT ('THHRE") . AENEEEELABIR
EHMECSPERRRIRaNE, FALURRISEME (VWAP.) 1B,

(c) Charges and other costs
AR EMZEER

For opening a position in some types of Financial Instruments the client maybe required to pay commission
or other fees, if applicable. These amounts are disclosed in the contract specifications available in the
Company’s Website.

EAEFRLRENEMTEPHE, SRUEFEXHZSEMER (NREA) . XESFELTMNuG EAJRRIEE
ASPIREE,

(1) Commissions: commissions will be charged as a fixed amount and can be found in the Company’s
Website at www.pgmfx.com

Az MFREESHTUEL, JEARMiEwww.pgmfx.com EHE],

(2) Financing Fee: in the case of financing fees, the value of opened positions in some types of Financial
Instruments is increased or reduced by a daily financing fee “swap” throughout the life of the contract.
Financing fees are based on prevailing market interest rates, which may vary. Details of daily financing
fees applied are available on the Financial Instruments Contract Specifications section in the
Company’sWebsite.

ARERA: ARERERNERT, FERUNEM T AP ARFCLITNMERSEESREIHAN B8 e HRR 2
FAmignam . siRZEAETINTnAER, T8 E. MANEHMRZERFAEE ST
B&40 PRI AT R IS S0,

In order to assess and compare the results for the client that would be achieved by executing the order on
each of the execution venues listed in the investment firm’s order execution policy that is capable of
executing that order, PGM’s own commissions and the costs for executing the order on each of the
eligible execution venue should betaken into account.
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For all types of Financial Instruments that the Company offers, the commission and financing fees are not
incorporated into the Company’s quoted price and are instead charged separately to the client’saccount.

T REHRHAIPFERENEM TR, BEMRMRERFARAANLTIRNT, MERIRCAZFIK,

(d) Currency Conversion
LRhxTie
The Company may provide a currency conversion quote from the client’s base currency to the currency of
the relevant Financial Instrument. This will not reflect an actual conversion of currency in the client’s
account, and serves the purpose of calculating consideration in the base currency only.
RELRENEFEREDHEME XM T EEMAEMRERN ., XATaRMEFKAREDRISIIRER, AT
BXINMEMEET,

(e) Speed Execution
PUTIRE
As explained in the ‘Execution Venues’ section of this Policy, the Company acts as principal and not as agent
on the client’s behalf; therefore, the Company is the sole Execution Venue for the execution of the client’s
orders for the Financial Instruments provided by the Company. The Company places a significant
importance when executing a client’s orders and strives to offer a high speed of execution within the
limitations of technology and communication links. The use of wireless connection or dial-up connection
or any other form of unstable connection at the client’send, may result in poor or interrupted connectivity
or lack of signal strength causing delays in the transmission of data between the client and the Company
when using the Company’s electronic trading platform. This may result in the placement of the Client’s
order at an out-of date price, which the Company might decline and provide the client with a new quote
(i.e. re-quoting).
WARBER WATHR BB PR, AEIREFIEA, MARRAEREFPIREAN, Eit, AFERMIEFNAERENES/MTALT
PRME—HTIER, ERITEFRNTERN, REHFEEZE, ASHERARTIBNRKRIRENRESRIITRE,. £5F
IR A REETIESIERETTUEME NN EEEE, URsSHEEIRETE, FEESEBENE, NMSEERE
AR ERSAEZENEEERTER, AENBEFRZFE. XosSBAIHRIMME TREFTE, QA0
EBINEF OE FREIHRIRNT (BIEHRIRN) .

If the client undertakes transactions on an electronic system, he/she will be exposed to risks associated
with the system including the failure of hardware and software (Internet / Servers). The result of any
system failure may be that a client’s order is either not executed according to their instructions or it is not
executed at all. The Company does not accept any liability in the case of such a failure. The use of wireless
connection or dial-up connection or any other form of unstable connection at the client’send, may result
in poor or interrupted connectivity or lack of signal strength causing delays in the transmission of data
between the client and Company’s when using the Trading Platform. This delay may result in sending to
the Company out of date “market orders”. In this case the Company will update the price and execute the
order at the market price available.

WMREFEBFRE LHITRS, Uit/ EIGSRSGEXXE, SFEEETE (Internet /iRSS28) 8%, HOURS
HIERVER AT RER AN TRARIZREANRANT, FERNLENT. EXMER T, AABENEBEHIRE. XMERE]
BESHEIIIRY T T B RIXE AT, EXMERT, REEEFMEFHIAT BRI ERITITE,

(f) Likelihood of Execution
WATRYBTREME
As explained in the ‘Execution Venues’ section of this Policy, the Company acts as principal and not as an
agent on the client’s behalf. Therefore, the Company is the sole Execution Venue for the execution of the
client’s orders for the Financial Instruments provided by the Company. However the Company relies on
third party liquidity providers for prices and available liquidity. Although the Company executes all orders
placed by the clients, it reserves the right to decline an order of any type.

Risk Warning: Please note that trading in forex and other leveraged products may involve a significant level of risk and is not suitable for all investors. Before undertaking any such
transaction you should ensure that you fully understand the risks involved and seek independent financial advice if necessary.
NS HEs, INCHIEMIATRRrRENRNRS, AWFAEEMEIREE. DHTHULRRSZE, BHRESE TR RING, FESiSRIRTIMSEN,



MABER PITH R S DR, RAERFEREA, MAEREEFINE, B, 28RITERNAERENESMTEITE
HME—HITiES, (B2, AEREE=ARaHeMESREUMSTIo BiRaht. REATMITIEREATINTER, (B
(REBIELB(T(OZEENTERRINA,

(g) Orders

!

Market Order, Buy Limit, Sell Limit, Sell Stop, Buy Stop, Stop Loss, Take Profit on Financial Instruments are

executed in the manner explained in the ‘Order Execution’ section above. It should be noted that the price at

which a trade is executed may vary significantly from the original requested price during abnormal market
conditions. This may occur, for example, in the following cases:

MATE, IARM, Z|HRM, SZ|HIHR, EALR, IR, SR TERFIRRE FE9T8H T30 FEmAR G T,

MZIEE, EFEMHERT, HTRZINMERSRAERNMEERAER. i, EUTERT, JstardEX

S

(1) During Market opening.

FFrERE,

(2) During news times.
FEFIERTE),

(3) During volatile markets where prices may move significantly away from the declared price.
FERNRITHH, MERTRER AKIRE A BN,

(4) Where there is rapid price movement - if the price rises or falls in one trading session to such an extent
that under the rules of the relevant exchange, trading is suspended or restricted.
EMSRERNAIM G - IIRE— N RS BRARANME LK FHRERMEE, UMTRIEEXZZATMN, XSG
=B PRH,

(5) If there is insufficient liquidity for the execution of the specific volume at the declared price.
NRRNER B AR BRI SR TR Z 2.

The Company strives to provide the best possible price to its clients, and makes every effort and necessary

arrangements to do so.

NEBHAEFRUESMEBAINGS, FHALME—IE DTN ERZHE.

(h) Likelihood of Settlement

EERYOTREME

The Company shall proceed to a settlement of all transactions upon execution of such transactions.

NENERI TR B R Z R TER.

(i) Size of Order

TR/

All orders areplaced in lot sizes. A lot is a unit measuring the transaction amount and it is different for each

Financial Instrument. Details of the lot sizes are available on the Contract Specifications in the Company’s Website.

Although there is no maximum order size that the client can place with the Company, the Company
reserves the right to decline an order as may be provided for under the Operative Agreements. FrB1JRIEFH

WE. RERBEXZSMNRN, BPEMITELIE, #EANFRESTEATMLL FRY SR

iR, REEFLTEARE FARKITRE, BAEHRBIELESEFSITRIMYRPMARIT 2A9NF],

The Company makes every effort to fill the order of the client irrespective of the volume. If this is achieved
however, it may be at the best available price as the market liquidity may allow at the time of execution.
(See ‘Likelihood of Execution’)

TIEHEZK, RIWBRBRENHESFHNTER, B2, URHMEIX—=, WelstETritmizmmanitreiraImEn]
FMtE. (BSRHIToIee”)

(j) Market Impact
izl

Risk Warning: Please note that trading in forex and other leveraged products may involve a significant level of risk and is not suitable for all investors. Before undertaking any such
transaction you should ensure that you fully understand the risks involved and seek independent financial advice if necessary.
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7.

Some factors may alter significantly the price of the underlying financial instruments from which the price
that was quoted by the Company for its Financial Instruments was derived. The Company will take all
sufficient steps to obtain the best possible result for its clients.

MNABEEESHMTERNIARNE, BERERAgEEARNZEMEHI T RN, NEERBFERsNEEN
EFREFENESR,

The Company does not consider the above-mentioned factors to be exhaustive and the order in which the
above factors arepresented do not reflect any prioritization. However, in some cases, Retail clients will be
prioritised on the basis of total consideration, and in other cases, the Company will make a determination
of the relevant priorities for the various execution factors.

RRBFINA LRARFIFFRTE, DRAERRNERIRFH A ARMEANTRF. B, ARELERT, TEEPEE
TFREREEKATENSER, EEMERT, ARNAESTHITERIVEX LR,

The Company will determine the relative importance of the above factors by using its commercial
judgment and experience in the light of the information available on the market and taking into account
the criteria described below:

RREERIET 7 EABASRYE SR AR E, BEERE WAL kAT DIARZRAENES S

The characteristics of the client including the categorization of the client as retail or professional.
EFIUFERERER D ENTERT WAL,

The characteristics of the client order.
ZFTEBRMHE,

The characteristics of the Financial Instruments that are the subject of that order.
ZTBE S RAIER T EIHIE,

The characteristics of the Execution Venues to which that order can be directed.
Zap S A AR R TIPS,

The best possible result for a client shall be determined in terms of the total consideration,
representing the price of the Financial Instrument and the costs related to execution, which shall
include all expenses incurred by the client which are directly related to the execution of the order.
BEFNREERVRRESWNHE, KFSMITENMSTISHIITEXRIRA, EhNEESTTRERBXNEF %
HIEREZEH.

EXECUTION VENUES
AT

Execution Venues are the entities with which the orders are placed or to which the Company transmits orders for
execution. For the purposes of orders for the Financial Instruments provided by the Company, the Company
acts as principal and not as agent on the client’s behalf. Although the Company may transmit the client’s
orders for execution to third party liquidity providers, contractually the Company is the sole counterparty to
the client’s trades and any execution of orders is done in the Company’s name. Therefore the Company is the
sole Execution Venue for the execution of the client’sorders.

PATIRE MTRSRABEERXTBLMITRISR, MATERENESMIEITEMS, AREEEA, MARAEREFIRE,
RERQBNLSEEFIHITITRERAE =R RS, BRESRE, REREFXZNE—XXZH, FEnTRHMTIELL
RENENHT, Elt, RERMITERITRENE—ITIART.

The Company places significant reliance on the above Execution Venue based on the above-mentioned factors and
their relative importance. It is the Company’s policy to maintain such internal procedures and principles in order

Risk Warning: Please note that trading in forex and other leveraged products may involve a significant level of risk and is not suitable for all investors. Before undertaking any such
transaction you should ensure that you fully understand the risks involved and seek independent financial advice if necessary.
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to determine the relative importance of these factors and to act in the best interests of its clients and provide them
with the best possible result (or “best execution”).

EF FRAEREEENEEY, AREEERH AN TS, ARNBERRERFXERERERIEL, LUEREXLEZRAE
NEEM, FAZFHRREFNZTE, FHAMIHRESRENER BsET) .
The Company is able to demonstrate to its clients, at their request, that it has executed their orders in accordance
with this Order Execution Policy.

WNEIJLMRIEE FRVE K OB TERH 12 ERRIS R A BRI TEERINT 7 B IR9IT &,
The Client acknowledges that the transactions in Financial Instruments entered into with the Company are not
undertaken on a recognised exchange; rather they are undertaken through the Company’s Trading Platform and,
accordingly, they may expose the Client to greater risks than regulated exchange transactions. Therefore, the
Company may not execute an order, or it may change the opening or closing price of an order in certain cases
including but not limited to instances of a technical failure of the Trading Platform.

ZREIN, SREIITHNEMIEXZHHFEQONNRZHT, MeBI NaNRZFaH T2, BEit, SZEENRZHN
XZIEE, ellateEErREIREANXK, B, FRLERT, SFEEFARTFRZFERASERNER T, QBT
T8, BalseaE U] RIFRMN IR

The terms and conditions and trading rules are established solely by the counterparty, which in this case is the
Company. The client is obliged to close an open position of any given Financial Instrument only during the
opening hours of the Company’s Trading Platform. The Client also has to close any position with the same
counterparty with whom it was originally entered into, which is the Company.
SFAMEMHLURZZMVNTEHZZNF (ERFART) HE. EFENSNEATIRSFENHAMEERXAEUEES
A TEIKRFGLT, EFEVURSEYISZEIRZNE—RZNF (»8) F6.

MONITOR AND REVIEW

mIrSEHEE

The Company will, on a regular basis, monitor and assess the effectiveness of this Policy and the sequence of its
order execution arrangements and, in particular, the execution quality of the procedures explained in the Policy
in order to deliver the best possible result for the client, and, where appropriate, the Company reserves the right
to correct any deficiencies in this Policy and make improvements to its execution arrangements.

NEGER G ERNBERREUE R TR TTHINIRE, THEERFIRBIRRFIINITRE, LIEAZFRMHSER
FER, BRUR (TEEHERT) NEMRBMEARBERHHOTREH SoA I TR F],

In addition, the Company will review the Policy as well as its order execution arrangements at least annually. A
review will also be carried out whenever a material change occurs that affects the ability of the Company

to continue to obtain the best possible result for the execution of its Client orders on a consistent basis using
the venues included in this Policy.

ok, REREDEFREIRBERREITTRENTRE., BAREEATEMX ML TR EEAARBERFTE S 0mATIFE—EuE
PUTHEAITRNREEREIN, B ITHEZ,
The Company will notify any Clients affected by any material changes in its Policy or order execution arrangements.
NEBBAEBERTI T P TR R EE AT B IR,

CLIENT CONSENT
ZEFEE

By entering into the Client Agreement, the client acknowledges that it consents to this Policy.
5EFESXRN, QAERSIHSENABERRIER,

IMPORTANT INFORMATION
52ER
Some Financial Instruments traded by the Company are not eligible for sale in certain jurisdictions or countries.
The Policy is not directed to any jurisdiction or country where its publication, availability or distribution would be

contrary to local laws or regulations, including but not limited to the United States of America. The Policy does
not constitute an offer, invitation or solicitation to buy or sell these Financial Instruments. It may not be

Risk Warning: Please note that trading in forex and other leveraged products may involve a significant level of risk and is not suitable for all investors. Before undertaking any such
transaction you should ensure that you fully understand the risks involved and seek independent financial advice if necessary.
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reproduced or disclosed (in whole or in part) to any other person without prior written permission. The Policy is
not intended to constitute the sole basis for the evaluation of the Client’s decision to trade in the offered
Financial Instruments.
RERZGHRELEMT EARLEXRNER/MXAEEHERMS. RNERFANNERT, BHED REERAMERGE
M (BREEFRTEE) EUDFEEXNER, NEERTEIASEERXLEM T EREL, Bisgieis. RAEELBEITH,
T 1SRE (2%eEln) StsiEELETEMA.
Investment firms who execute client orders must summarise and make public on an annual basis, for each class of
financial instrument, the top five execution venues in terms of trading volumes where they executed client orders
in the preceding year and information on the quality of execution obtained. In cases where the firm provides both
the services of order execution and transmission of orders, the firm will prepare two separate reports in relation
to these services.
WITEFITBERRBRNEWABF LA AHESMEMT RS, BRX581H8, RS MER—FTERITRR5E
HEZRIR, FRSEXIITRENER. MRASEIHRETRHITINTREERS, NWABHSHIXLRS ST ERIRAY
RS
Reporting data for non-securities financing transactions
RSB ZANREEIR
. Volume of client orders as percentage of executed orders
EFTBELENTITRNEDE
Percentage of the executed orders that were passive, aggressive and directed
W, BHAEENERTITRNBRSLL
. Confirmation whether a firm has executed an average of less than one trade per business day in the previous
year in a given class of financial instruments
WAREEESELINEMTIES, F—X5AFIBEXZ DT R
Reporting data for securities financing transactions
ISR Z AR SR
« Volume and number of client orders executed as a percentage of total executed orders
HATHOE P SRMENIHNE S ERTIT R8BS
« Confirmation whether a firm has executed an average of less than one trade per business day in the previous
year in a given class of financial instruments
WAREEESELINEMTIES, F—XX5AFIBEXZ DT R
Summary analysis per class of financial instruments
BRI ENRES
- Relative importance of execution factors (price, cost, speed, likelihood of execution) or any others
PATERAENEEMS (M8, A, &E, JUTHITRENE) SEmUEMEZR
« A description of close links, conflicts of interests, common ownership
EEIER, Mahse, HEFTENAHER
« A description of payments, discounts, rebates or non-monetary benefits received
WERIBMSFR, 730, EHNsEFEHR AR
« An explanation of changes on the list of venues in the policy, if applicable
XBERPIZPTERAIE TR (AISRER)
« An explanation of how order execution differs according to client categorization
BRERIEEF 2RI RITHIARE
+ An explanation of whether other criteria were given precedence over immediate price and cost when executing
retail orders
BRI H - BN EETT RN RSB EMSRM ST IR MSHIRA, BEREATERIISZE
* An explanation of how the investment firm has used any data or tools relating to the quality of execution

IRBRIRR AU EREESITRER XIEIEL TR
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11. FAQ
= L [a)
Questions regarding the Order Execution Policy should be addressed, in the first instance, to the Client Support

Department:cn.support@ptgm.com
BRITBITECRIIE N OMAEE, BEEREEFIFEN ). cn.support@ptgm.com.
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